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«we Merty Energy finds oil

In them thar Turkish hills

David O'Byrne
in Istanbul

state-owned companies, one of the

standard plot lines would be that of
the long-serving technocrat, despairing
of the endless red tape, one day strik-
ing out on his own. It's a story Ongun
Yoldemir, founder and CEO of Turkish
oil company Merty Energy knows well,
having quit his position as senior geolo-
gist at Turkey's state oil extractor TPAO

I f they made soap operas about

in 2001 to set up in business on his own.

"I was completely fed up with the
bureaucratic mindset that had me pre-
senting the same projects over and over
again, only to see them refused invest-
ment," explains Yoldemir.

Although oil prices back then were at
an all-time low, Yoldemir knew that

the oil and gas prospects he had been
working on were commercially viable,

and armed with an inside knowledge
of TPAO's then-stalled exploration
programme in 2003, he founded Merty
Energy with the aim of further explor-
ing Turkey's hydrocarbon potential.

With oil prices rising steeply, Merty ini-
tially began as a three-man team offer-
ing seismic surveying services. Today,
with four seismic crews, it is the biggest
seismic surveying company in Turkey;
and with 18 exploration licenses, 103
technical staff and 100 ancillary staff,
one of the fastest growing energy com-
panies in the region.

Key to that rapid growth has been
Yoldemir's in-depth knowledge of Tur-
key's geological make-up, and his ability
to make use of the latest technology

by forming strategic partnerships with
companies that have been able to help

leverage Merty into areas of expertise,
which might otherwise have taken
decades to develop.

And that growth is set to continue, with
the company acquiring its own drilling
rig and two of its 18 licenses about to
begin production. This summer should
see the company produce up to 200,000
cubic metres (cm) per day of natural gas
from seven wells in the Turkish province
of Thrace, close to the Greek and Bulgar-
ian borders, with another 23 geological
structures in the same prospect still
waiting to be drilled. "There's a lot more
gas in there," he says, explaining that
the prospect had belonged to his former
employers TPAO, which had found no
commercially exploitable volumes.

A second former TPAO prospect at
Alasehir in Turkey's Aegean region is also






